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Why You Would Be Brain Dead
Not to Start a Home-Based
Business (If You Don’t Already

Have One)

here are really two sets of tax

I laws in this country. One is for
employees; it allows deductions

for normal employee items, such as
individual retirement accounts, 401(k)s
(if you have one set up by your compa-
ny), interest and property taxes on your
home, and charity. Then there are the
laws for small and home-based business
people who conduct their business
either full or part time. In addition to
the tax deductions employees can get,
small business people can deduct, with
proper documentation, their house,
their spouses (by hiring them), their
business vacations, their cars, and food
with colleagues. They can also set up a
pension plan that makes any govern-
ment plan seem paltry by comparison

Chapter Overview
You will never get rich until you
learn to get your taxes down to
the legal minimum.
There are two tax systems in this
country—one for salaried
employees, one for small/home-
based business owners.
A home-based business will
make you better off than a
second income.
Traditional job security has
declined over the years and will
continue to do so, making home
businesses more attractive.
You will probably save $2,000-
10,000 per year by starting your
own part-time business.

and deduct most of their “vacation” trips if they combine them with an
appropriate amount of business. (See the discussion in Chapter 3.)







